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> INDUSTRY/ POLICY UPDATE x

PLI SCHEME FOR RARE EARTH MAGNETS

) OVERVIEW
The Government of India introduced a 7,280 crore Production-Linked Incentive (PLI) Scheme to promote domestic
manufacturing of rare earth permanent magnets (REPM), a critical component for electric vehicles, renewable energy

systems, and electronics. The scheme will promote domestic manufacturing of 6,000 MTPA of sintered REPM.

BACKGROUND

India is working to secure a stable supply of Rare Earth Permanent Magnets (REPMs) amid tightening export restrictions
from China, which currently dominates the global supply chain. With India’s REPM demand projected to double by
2030, driven by electric vehicles, renewable energy, industrial machinery, and consumer electronics, dependence on
imports poses a strategic risk.

The Department of Science and Technology has developed indigenous REPM technology, while the government is
negotiating raw material tie-ups with suppliers in South America, Africa, the UK, and Australia to ensure steady
access to rare earth oxides. Approximately one tonne of rare earth oxide produces three tonnes of permanent

magnets, making these partnerships crucial for building a secure and self-reliant magnet manufacturing ecosystem.

KEY FEATURES Tracking demand
e Total Outlay: 7,280 crore REPM demand in India
« Duration: 7 years End-use application (tonnes/year)
* &
e Objective: Incentivize domestic production of rare earth In2022 min 2025* min 2030
EVs 400
permanent mqgnets 1'2,00 _
+ Planned Capacity: 6,000 tonnes per annum across five 3250
manufacturing Units Industrial motors 200
9 for different 325 W
e Focus Area: applications 500
o Later stages of the manufacturing chain — converting BLDC fans 120
neodymium-praseodymium (NdPr) oxide into sintered 980 WM CC ol
in India
neodymium-iron-boron (NdFeB) magnets Smartphones 120
. andcomputers 380 N 1,500
o Encouraging technology development and value 600
addition within India Solar-powered 70 @
. Sustainability F : pumps LV |
ustainability Focus 7
o Proposed inclusion of spent magnet recycling to ensure Elevator motors 10
circular resource management and escalator 30 |
motors 100 1
Other application 150
EXPECTED IMPACT (consumer 25 mm
¢ Strengthen India’s self-reliance in critical materials for EVs, electronics,etc) 820 .
wind turbines, and electronics Wind turbine 430
» Reduce import dependency on China {'-ggg I
¢ Boost domestic innovation and high-value manufacturing in
REPM: Rare earth permanent magnets
the strategic materials sector *Projected Source: IREL

Credit: Business Standard
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https://www.business-standard.com/economy/news/india-readies-rs-7-350-cr-plan-to-boost-rare-earth-magnet-production-125100801224_1.html
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X INDUSTRY/ POLICY UPDATE *x
TREM-V EMISSION NORMS FOR 25-50 HP TRACTOR

P

’{

G BACKGROUND & POLICY UPDATE TRACTOR OEMS URGE GOVERNMENT TO
India’s Ministry of Road Transport and Highways has POSTPONE TILL 2028

finalized the Bharat Stage TREM V emission regulations

for agricultural and construction equipment, aligning  THE PROPOSAL AIMS TO EASE THE BURDEN
closely with EU Stage V standards. These norms ON SMALL AND MID-RANGE TRACTOR
introduce stringent limits on PM, PN (new), NOx, HC, and MAKERS IN INDIA
CO, extending India’s first unified emission framework for
agricultural and construction machinery.

TREM-V norms are scheduled to take effect from April
2026 and, unlike TREM-IV (which applied only to >50 HP
tractors), will cover all tractor horsepower categories,
including 25-50 HP, which dominate India’s farm

landscape.

Technology Requirements & Industry Impact

e Under TREM-1V, >50 HP tractors adopted CRDi fuel injection and advanced emission controls.
TREM-V now brings similar requirements to smaller tractors and adds the need for diesel
particulate filters (DPFs)—significantly raising engine complexity, redesign costs, and after-
treatment expenses.

e For the widely used small-HP tractors, this may increase purchase prices, maintenance
complexity, and cost of ownership, impacting affordability for India’s small and marginal farmers.
Manufacturers warn that immediate TREM-V compliance will be challenging due to cost pressure,
supply-chain readiness, and technology integration timelines.

Industry Pushback: Call for Phased Introduction

e Tractor manufacturers (TMA) and industry bodies have requested the government to defer
TREM-V implementation for 25—-50 HP tractors to 2028, citing high production costs, technical
hurdles, and limited preparedness. They argue that rapid adoption could disrupt the market,
reduce demand, and burden small farmers who rely heavily on budget-friendly tractors. The
sector supports cleaner emissions but seeks a phased transition to balance environmental goals
with farmer affordability and industry stability.

Policy Process Ahead
e The government is currently reviewing industry submissions, balancing environmental
imperatives with economic realities of India’s fragmented farm sector. A final notification or
modification to timelines will determine whether TREM-V proceeds as scheduled in April 2026 or is
pushed to a later phase. The decision will shape technology upgrades, price structures, and the
competitive landscape of India’s farm machinery market over the next decade.

" India Energy Storage Alliance
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PM E-DRIVE SCHEME STATUS - (2024-2028)

&) OVERVIEW

The Government of India launched the PM Electric Drive Revolution in Innovative Vehicle Enhancement (PM e-DRIVE)
scheme on 29 September 2024 to accelerate green mobility and strengthen India’s EV ecosystem. The scheme has a
total outlay of 10,900 crore for the period 1 April 2024 - 31 March 2026, with the earlier Electric Mobility Promotion Scheme
(EMPS 2024) now fully subsumed within it.

While the scheme continues for all segments, the government has extended it until 31 March 2028 specifically for e-
ambulances and select categories, whereas e-2W and e-3W incentives end on 31 March 2026. As of 23 November 2025,

Z1,634.62 crore in subsidies has already been disbursed.

PM-EDRIVE SCHEME STATUS

Segment Name Vehicle Category Target Sales Total Sales*
e-2W L1+L2 24,79,120 17,78,671
e=3W e=-rickshaw & e-cart 39,034 5,144
e-3W L5 2,88,809 2,75,547
e-buses e-buses 14,028 0
e-trucks e-trucks 5,643 0

Testing Agencies
upgradation

Admin expenses =

TOTAL 28,26,634 20,59,362

*As per vahan as of 04-12-2025 (PM-EDRIVE dashboard). The details given are for digitized vehicle records as per centralized Vahan 4.
Data some RTO's of Lakshadweep has not been provided as they are not in centralized Vahan 4.

SCHEME PROGRESS

1.Charging Infrastructure Progress

Charging Infrastructure:

Under the PM E-DRIVE scheme, there is an allocation of Rs.2,000 crore for setting up of electric vehicles’ public
charging infrastructure (EVPCI). As on 23/11/2025 no grants have been disbursed for installation of EVPCI. Two Oil
Marketing Companies have shown interest and submitted proposals for installation of EVPCI under the PM E-DRIVE
Scheme.

2. e-ambulances:

Stakeholder consultations for 500 crore allocation of e-ambulances under the PM E-DRIVE Scheme has been
completed and guidelines are likely to be notified soon.

3.e-Buses:

Under the PM E-DRIVE Scheme, 1,500 e-buses have been allocated to Mumbai and 2,800 e-buses have been

‘ India Energy Storage Alliance

allocated to Delhi. Other than Mumlbai, 1,000 e-buses have been allocated to Pune, in Maharashtra.



Powered by,

4’ Customized
mr = Energy Selutions

> INDUSTRY/ POLICY UPDATE x ;

TN MANDATES EV CHARGING IN NEW BUILDINGS ﬁf
(2025)

The Government of Tamil Nadu has amended the Tamil Nadu Combined Development and Building

Rules, 2019 (TNCDBR)_via G.0. Ms. No. 171 dated 30-Oct-2025 making EV-charging infrastructure

mandatory for most new residential, commercial, industrial and institutional buildings. The objective is to
integrate EV- readiness into urban built-environment at planning/design stage, enabling smooth

transition to electric mobility as EV adoption ramps up.

2 KEY HIGHLIGHTS FEATURES
Where it applies
e New residential, commercial, industrial, and institutional buildings.
e Not applicable to small residential buildings:
e <14m height, < 8 units, < 750 m2
Residential Buildings
e Every car parking slot must be EV-ready.
e Every two-wheeler parking must also be EV-ready.
e Projects with 50+ units: Visitor parking must include fast chargers.
Commercial [ Other Buildings
e 10% of parking spaces must be EV-designated.

e These must include fast-charging points.

WHAT DEVELOPERS [ BUYERS / STAKEHOLDERS SHOULD KNOW

Stakeholder Key Requirements [ Impact

Must integrate EV wiring, electrical load, and charging points

Developers & Architects . o A
in building plans; EV-ready parking is mandatory.

New apartments will come EV-ready, with charging points per
parking slot — a key amenity as EV sales rise. In larger
complexes, visitor bays will even get fast-chargers.

Homebuyers [ Residents

At least 10% of parking spaces must be EV-designated with
fast-charging points, making workplaces, malls, offices EV-
friendly by design.

Commercial [ Office Owners

Must plan EV infrastructure early: load capacity, cable routing,

Township / Urban Planners
safety, and scalable upgrades.

Increased demand for chargers, wiring, load-management

Investors [ EV Infra Providers . : .
systems, and installation services across new developments.

" India Energy Storage Alliance


https://www.cmdachennai.gov.in/pdfs/TNCDBR/Amendments/Amendment_GO_Ms_No_171_Dated_30_10_2025.pdf%20(official%20notification)%20https:/www.cartoq.com/car-news/tamil-nadu-ev-charging-infrastructure-mandate/
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DRAFT CAFE Il NORMS SPARK INDUSTRY DEBATE
(2027-2032)

Q, OVERVIEW
The Bureau of Energy Efficiency (BEE) has released draft CAFE Ill (Corporate Average Fuel Efficiency)
norms for passenger vehicles, applicable from 2027-28 to 2031-32. These norms set fleet-average CO,

and fuel-efficiency targets for automakers, shifting fully to the WLTP test cycle.

W KEY FEATURES OF DRAFT CAFE Il INDUSTRY DEBATE ON CAFE NORMS
e FOR:
* Fleet-level compliance: No targets for individual .
Defend the 3 g/km Co2 benefit for cars under 909 kg
models; OEMs are measured on sales-weighted o AGAINST:
average emissions. Criticised weight-based emission norms

e Technology-neutral: Does not favour EVs, hybrids,
CNG, or any specific technology.

e Progressive tightening: Fleet fuel consumption
target to drop from 3.73 = 3.1L{100 km.

e CO, goal: Reduce emissions to < 91.7 g/km under
WLTP.

Special Small-Car Concession (Controversial Clause)
Eligible small cars (< 909 kg, £1,200 cc, < 4 m length) get:
e 3 g/km CO, reduction credit (for fleet-average
calculation)
« Max 9 g/km per model per reporting period

¢ Intended to support low-cost, mass-market vehicles

< AUTOMAKER OPPOSITION

India’s major automakers have strongly opposed the proposed weight-based CO, relief for small cars
under CAFE lll, arguing it unfairly benefits a single dominant small-car manufacturer and undermines
the technology-neutral intent of the norms. OEMs say the concession disadvantages companies
pushing larger, safer, or EV-focused portfolios while diluting India’s long-term electrification goals. Tata
Motors, despite commanding 85% of the small-car segment, has rejected the exemption, noting that
no sub-909 kg cars currently meet Bharat NCAP safety standards and that there is no valid basis for

category-specific relaxations.

i POLICY PROCESS AHEAD

Finalising CAFE Il norms will require coordinated agreement between the Ministry of Road Transport &
Highways, Ministry of Heavy Industries, and the Ministry of Power (BEE). The draft is expected to undergo
extensive dialogue and revisions as the government balances industry concerns, safety standards, and
India’s broader emissions and EV-transition objectives.

" India Energy Storage Alliance
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EV MARKET UPDATES

INDIA SALES SNAPSHOT, NOV 2025

Vehicles registered in India (All segments)
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e 3.3 million vehicles were sold in November, inspite of expectation of sharp dip in sales post-October. Resilient
demand in November and festive carry-over momentum helped sustain market momentum.

e There was marginal 2% overall market growth as compared to November last year even though some part of
festival period was in November last year

 India's electric vehicle market has surpassed 2.1 million registrations in 2025, exceeding total number of electric
vehicles sold in 2024 and it is likely that total electric vehicle sales for 2025 will be around 2.3 million

India EV sales Trend 2025 (Jan - Nov) 2.1 million

EV Units sold
236 Jan - Nov 2025

m -a.sl—l
8%
n 25%

217

All Values are in Thousands ('000)

JAN FEB MAR APR MAY JUN JuL AUG SEP ocT NOV

W e-2Wheeler me-3Wheeler (L3) ®e-3Wheeler (L5) e-4Wheeler ®e-Bus We-Goods Carrier

No of EVs registered

Source: Vahan Portal, IESA Analysis . !,EEM,S,A
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STATE WISE VEHICLE SALES, NOV 2025

Top 15 States in Vehicle sales, 2025 (Jan - Nov)

+ICE +
%EV Pan EVs |FE
Thausands % EV to ICE liidia Hybrids
0 500 1,000 1,500 2,000 2,500 3,000 3,500 4,000 4,500 (thousands)
UTTAR PRADESH - 3,477 10% 18% 3852K
MAHARASHTRA E 2772 8% 12% 3019K
TAMIL NADU Ils 1,794 8% T% 1943K
GUJARAT Im 1,851 4% 3% 1921K
karnataxs [iis 1,589 11% 9% 1777K
WADHYA PRADESH Es 1,461 8% 6% 1589K
RAJASTHAN l,os 1,482 T% 5% 1588K
BIHAR ln 1,300 8% 5% 1412K
WEST BENGAL I‘m 1,085 6% 3% 1155K
HARYANA |35 069 3% 2% 1003K
ANDHRA PRADESH Ias 808 6% 3% B63K
ODISHA Iﬂ 753 9% 3% B23K
xeran [ 703 12% 5% 801K
oetrn [Gor 687 14% 5% 764K
PUNIAB I4z 690 6% 2% 731K
mEV only ICE, Hybrids, etc
Top States with highest EV to ICE ratio, 2025 (Jan - Nov) Top States with %EV penetration Pan India, 2025 (Jan - Nov)
Delhi (14%)
Delhi{5%)
Assam (14%) 0
Uttar Pradesh (highest)
10%
8% 5%
8%
9% ;
8% Tripura (18%)
Goa o . i
(11%) .
8% ™
Kerala 5%
(12%) k Rl
© Geshiames, Hicscash, TomTom - N
% EVIoICE | %EV pan India |
o Sax 5% 18%

¢ Overall EV penetration for November 2025 was 7%

* Four of the top fifteen EV-selling states recorded higher EV penetration (>10%) compared to the national average, with Delhi
leading at 14%, Kerala at 12%, Karnataka at 11%, and Uttar Pradesh at 10%. Notably, the eastern states—Tripura (18%) and Assam
(14%) recorded the highest EV-to-ICE ratio in 2025.

* Over 50% of total EV sales came from six states, with UP (18%) and Maharashtra (12%), followed by Karnataka at 9%, Tamil Nadu
at 8%, and Kerala, Rajasthan, Delhi, Bihar contributing 5% each.

Source: Vahan Portal, IESA Analysis Telangana data not available in Vahan . I ESA
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2\Wheelers =%

10 Top 2Wheeler OEMs in Sales for 2025
(ICE + EVs)
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e On overall basis, Hero Moto Corp continues to lead the market with 8.9 Lakh units sold followed by Honda and TVS

e Interms of EV market, overall EV penetration was 4.6% with top five OEMs commanding 84%of sales, indicating
clear market consolidation.

 TVSleads the EV market with 26% share, followed by Bajaj Auto (22%) and Ather (17%) in November2025. On YTD
basis, TVS leads with 23% share closely followed by Bajaj Auto (21%) and Ather - Ola sharing third place with 16%

share, however continued decline in Ola sales is impacting its market share.

Top e-2Wheeler OEMs in Sales, 2025

HERD
MOTOCORP
11%

OLA ELECTRIC,

™
30 o I . '
30 ™ Sep Oct = Nov ATHER ENERGY,
28 17%
OTHERS; 17%
26
3 Top 5 OEMs
2
o 22.7
0,
| ' 83% share
20
= 18.7 7
= -
- i Jan - Nov'25
=
] 16 16
=
..Z 134
'EJ 128 1z
= BAJAJ AUTO, 22%
2 :
5: = TVS MOTORS,
= £ 8 26%
L]
4.3
2 3
I I 23 17 2 2 i @ 1 2
H B m 0 = m B -
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Source: Vahan Portal, IESA Analysis . !,EEM,S,A
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4Wheelers Gy

Top 4Wheeler OEMs in Sales for 2025
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¢ Overall EV penetration in November was 3.8%. Tata Motors continues to lead EV sales, with EVs accounting for
nearly 11.6% of its total sales.

e JSW MG Motor ranks second with 3,675 EV units, contributing over 84% of its total sales, highlighting its strong
focus on electric cars. Mahindra holds the third position, driven by robust sales of the XUV9e and BE6e models and
recently launched and aggressively priced XEV 9S.

¢ BYD has entered the Top b list supported by competitive pricing and network expansion. Cumulative EV sales for
BYD has crossed over 10,000 units.

Top e-4Wheeler OEMs in Sales, 2025

Top 3 OEMs

Sep Oct W MNowv MAHINDRA ELECTRIC,
88% share
Jan - Nov'25

TELT
6730

6122

MERCEDES-
BENZ, 1K

TATA.EV, 63K

4782
4211 a151
3675 3547
2041
675
530 °7% 4p3 B0 598 3 g AT 3y jas 288 BMBLaer L o - "
A
=1 || 5 - - — il

TATAEV JEW-MG MOTORS MAHINDRA KA BYD HYUNDAI VINFAST EMW MERCEDES-BENZ TESLA

R

Vehicle registrations

Source: Vahan Portal, IESA Analysis . !,EEM,S,A
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e-3Wheelers, L3 -3

« YCElectric is aclear leader in the low speed e rickshaw (L3) segment supported by good sales network,
competitive pricing and good product reliability

* Interestingly, overall sales of L3 segment increased from monthly average of 44K units to 57K units in
November'2025. While sales of Top 3 (YC Electric, Dilli Electric and Saera Auto) were steady, increase in overall sales
was on account of good sales by other makes like Mini Metro, Hooghly Motors, Terra Motors, etc.

rank TOP €-3Wheeler 2025 (11 Months) Jan-Nov re
(L3) OEM-Nov 2025 .\ fopy  mar Apr May Jun Jul Aug Sep Oct Nov Volume
1 VCELECTRIC 38K 34K 34K 34K 37K 33K 36K 34K 32K 34K 34K 380K 8%
2 DILLI ELECTRIC 186 16K 16K 17K 17K 16K 18K 17K 14K 17K 19K 185K a%
3 SAERA ELECTRIC 23K 21K 22K 18K 20K 20K 22K 21K 14K 20K 19K 218K ax
Top 10 OEMs
4 ZENIAK INNOVATION 08K 07K 08K 07K 08K 07K 09K 08K 08K 06K 17K 93K = | 28% share
5 MINI METRO 10K 09K 10K 10K 12K 10K 11K 11K 10K 11K 14K 118K 2% Jan - Nov'25
6  HOOGHLY MOTORS 04K 03K 03K 04K 04K 04K 05K 05K 04K 04K 1.3K 5.3K 1%
7 FEDE INDUSTRIES 02K 02K 02K 02K 02K 02K 03K 03K 04K 03K 13K 38K 1%
8 TERRA MOTORS 06K 06K 07K 06K 08K 08K 10K 08K 07K 08K 13K 88K 2%
9 L& AUTO 08K 08K 10K 12K 10K 08K 09K 09K 08K 10K 1.3K 10.6K 2%
10 ENERGY ELECTRIC 10K 08K 11K 12K 11K 10K 1.2k 11K 09K 11K 13K 118K [ 2%
‘ TOTAL ALL OEMs 45K 39K 43K 47K 49K 42K 47K 43K 40K 44K 5TK 495K 100%

e-3Wheelers, L5 i

» High-speed e3Ws have the highest EV penetration at 35% across all Fuels, with traditional OEMs continuing to
dominate the space. Startups, however, are gradually gaining traction.

e Organised players from L5 segment are starting to focus on the L3 segment. Mahindra Last Mile already has 3
models in the L3 segment (e-Alfa Mini, e-Alpha Super and e-Alpha Plus), Omega Seiki has the Ride and Bajaj
Auto has recently entered the e rickshaw segment with launch of Bajaj Rikki.

Rank TOP €-3Wheeler 2025 (11 Menths) Jan-Nov o o
(L5) OEM-Nov 2025  j5;  Feb Mar Apr May Jun Jul Aug Sep Oct Nov Volume
1  MAHINDRA LAST MILE 5455 5323 6031 5086 6016 6777 9062 7,740 7,742 10,854 9,845  79.9K T
2 BAJAJ AUTO 5,357 4,588 5203 5500 6,292 £478 7626 6253 6,799 7,960 8602 T0.8K 33
3 TVSMOTORS 133 309 T3T 1,207 1,583 1654 2208 2,214 2,337 2,863 2871 18.1K 8%
Top 10 OEMs
4 PIAGGIO VEHICLES 1,586 1,171 1,389 1141 1,037 1,033 1193 1199 1,042 1,404 1,314  13.5K e L 93% share
5 TICLEAN MOBILITY 560 532 538 502 498 486 593 582 525 615 639 6.1K 3% Jan - Nov'25
6 ATUL AUTO 261 269 325 229 215 179 183 275 227 410 591 3.2K 1%
T OMEGA SEIKI 608 1,106 517 471 453 458 471 404 484 469 503 5.9K 3%
8  SAERA ELECTRIC 2 1 a 3 11 23 52 104 178 297 411 11K 1%
9  EULER MOTORS 316 241 395 353 350 254 354 295 296 371 369 3.6K 2%
10 ATUL GREENTECH 152 146 221 131 128 69 75 178 113 185 208 1.6K 1%
TOTAL ALL OEMs 18K 14K 16K 16K 17K 18K 23K 20K 21K 27K 27K 214K 100%

Source: Vahan Portal, IESA Analysis ’ !,EEM,S,A
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e-Buses Fuw

e EV penetration of e-bus segment is 5% and the top 6 OEMs account for 91% of the market share. Upcoming tender
from CESL for 10,900 e-buses under PM-EDRIVE scheme will boost the adoption for e-buses in states and cities

¢ PMIl electro Mobility, Olectra Greentech, and Switch Mobility with consistent monthly growth trends, with market
shares above 20% each.

¢ Several new entrants have entered the market, with limited sales

Ran TOP €-Bus OEM-Nov 2025 (11 Menths) Jan-Nov .
2025 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Moy Volume
1 PINNACLE MOBILITY 1 2 1 3 12 18 24 12 6 5 126 300 8%
2 OLECTRA GREENTECH 59 e 75 25 60 80 89 99 143 106 90 893 23%
3 PMIELECTRO MOBILITY 68 57 25 188 147 57 48 58 85 107 73 814 24% Top 6 OEMs
4 SWITCH MOBILITY 125 88 113 o 51 126 20 97 70 29 54 773 20% share
5 JBM ELECTRIC 8 3 4 46 65 123 148 72 21 35 20 618 16% Jan - Nov'25
&  AZAD INDIA 0 0 0 0 0 0 5 4 ¥ 8 6 27 1%
7  AERQEAGLE 23 12 2. 0 0 0 0 3 0 0 0 66 2%
8  MYTRAH MOBILITY 0 0 0 1 0 1 0 0 0 0 0 2 0%
9 TATA MOTORS 23 a2 24 [ 3 34 2 49 11 a a 213 6%
10 VE COMMERCIAL 0 0 0 12 0 o 7 0 6 0 0 25 1%

TOTAL ALL OEMs 372 307 280 284 338 529 363 394 346 200 369 3,872 100%

e-Goods Carrier =R

e e-Goods Carrier EV penetration is 2% and the two traditional OEMs, Tata Motors and Mahindra Last Mile,
together accounted for 66% of the market share.

e Strong presence observed from Switch Mobility and Euler Motors in the electric CV segment.

e VE Commercial and Jupiter are newer entrants, with VE Commercial showing growth momentum following the
launch of its Volvo Eicher Pro X range earlier this year, marking its entry into the EV LCV segment.

Riarge TOP e-Goods Carrier 2025 (11 Months) Jan-Nov .
OEM-Nov 2025 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov velume
1 TATA MOTORS 315 255 204 259 22 275 311 391 594 599 488 4,013 42%
1 MAHINDRA LAST MILE 132 116 173 168 192 171 294 254 275 307 273 2,355 24%
2 EULER MOTORS % 17 30 3B 33 3% & 789 55 151 253 776 8% Top 6 OEMs
3 SWITCH MOBILITY 4 7 45 35 74 33 75 176 80 123 70 801 8% 90% share
4 TIVOLT ELECTRIC 6 5 2 2 13 5 17 2% 33 46 &6 228 2% Jan - Nov'25
5 VE COMMERCIAL 0 4 4 27 67 5 51 79 68 61 45 462 5%
& PROPEL INDUSTRIES 0 & 23 0 1 1 0 0 2 4 27 64 1%
7 EMERGY IN MOTION 1] 1] 1] 1] 1] a a a 13 61 21 a5 1%
SANY HEAVY 0 0 0 0 0 o 0 1 2 0 14 17 o%
9 IPL TECH ELECTRIC 5 s} 11 i) 14 8 11 40 6 T 11 131 1%
TOTAL ALL OEMs 566 489 681 604 669 619 878 1,144 1,206 1,470 1,299 9,625  100%

Source: Vahan Portal, IESA Analysis \’ !,EEM,S,A
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IESA is a leading industry alliance in India with 180+ member companies across energy
storage, electric mobility, and green hydrogen industries. IESA members include companies
across the value chain in these industries, from material producers to component and supply
chain companies, to Original Equipment Manufacturers (OEMs) and project developers. IESA
members include public sector undertakings, large conglomerates, R&D institutions, small-,
& medium-scale enterprises (SMEs), and startups.

IESA was founded and is operated by Customized Energy Solutions India Pvt. Ltd. (CES India)
since 2012. For over twelve years, IESA has been at the forefront of building from ground up
the energy storage industry in India.

IESA organizes its efforts across five Working Groups, each focusing on one vertical -
Stationary Energy Storage, Electric Mobility, Green Hydrogen, Battery Manufacturing &
Supply Chain, Recycling & Reuse

Manufacturing and
Supply Chain

Stationary Energy Storage e-Mobility

Stationary Energy Storage India
[5E51) Council has been created
1o SUppOrt the energy Storage
industries in various aspects
such as energy storage market
grewth, creating an ecosystem
to foster the development of
energy S1orage in India,

For faster deployment of energy
storage in India, it requires
collaboration and stakeholder
engagement along with policy
and regulatory suppori, the
council has been collaborating
with partner companies and
central and state government
entities  to  accelerate  the
growth  of India's  energy
storage sector,

India Electric Mobility Council
{IEMC] helps explore
opportunities to explait
potential of RED,
manufacturing of e-Mability
technologies and adoption of
clean transport in india

Drive RAD  and  support
localization of EV supply chain
and Manufacturing in India.

Framotwe collaboration, address
regulatory  framewerks  and
facilitate supportive ecosysterm.

India Batteny Manufacturing
and Supply Chain Coundil
(IBMSCC) was launched in

December 2021 with the
objective of strengthening
India’s damestic battery
industry across the value
chain. The council works with
over B0 industry stakeholders
invehed in Advanced

Chemistry Cell (ACC) battery
manufacturing and related

COMponents

IBMSCC provides end-to-end
support, including market
research, strategic business
planning, technology due
diligence, policy advecacy, and
capacity building.

JOIN IESA!

IESA  launched India  Green
Hydrogen Cowncil (lSHC) in 2023
IGHC strives w identify
opportunities  and  address
bamiers for India to mealize the
patential of RED and
rnanufacturing of green
hydrogen  technologies  and
adoption of green hydrogen and
its dervatives in clean t

energy storage, and  industrial
[F-

KGHC works with over 40 memiber
companies, RED institutions and
national & intermational partrer
organizations across the green
Piydrogen value chain.

IESA  launched the  India
Recycling and Re-use
Council(IRRC)in 2024 to take
forward our members' interests
in  market research, policy
advocacy, RED & collaboration
within the battery circularity
industry.

IRRC  works  with dedicated
battery Recycling & second life
players. The Council has been
engaged with various relevant
ministries / government bodies
such as  Ministry of Forest,
Environment  and  Climate
Change (MoEFCC), Ministry of
Mires,  Bureau  af  Indian
Standards (BIS] & Central
Pollution Controd Board (CPCEL

Click here

Membership benefits

Prepared by,
FELINT FRANCIS

IESA, e-Mobility
felint.francis@ces-Itd.com

Powered by,

Customized
3\'- Energy Solutions

Analyze - Simplify - Implemant



https://cesltd2-my.sharepoint.com/personal/debmalya_sen_ces-ltd_com/_layouts/15/onedrive.aspx?id=%2Fpersonal%2Fdebmalya%5Fsen%5Fces%2Dltd%5Fcom%2FDocuments%2FIESA%2FIESA%20Overview%20Presentation%2FIESA%20Forms%2FIESA%20Membership%20Benefits%20Form%2Epdf&parent=%2Fpersonal%2Fdebmalya%5Fsen%5Fces%2Dltd%5Fcom%2FDocuments%2FIESA%2FIESA%20Overview%20Presentation%2FIESA%20Forms&ga=1
https://www.linkedin.com/in/felint-francis-8b129111b/
https://www.linkedin.com/in/felint-francis-8b129111b/

